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Commodities Performance
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Commodities are Spendy
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Limited

Partnership ETF ETN

BCM, DICI, DJP,

Tickers DBC, GCC, GSG, DPU,
Affected USCI GSC, GSP, RII, SBV, P
UCI '
LT Tax Rate Irrelevant 15%
ST Tax Rate Irrelevant 35%
LT/ST Split 60%/40% Irrelevant
Mark-to-
Market? At year-end Nope

K-1 Form? Yes Nope




ETN Issuer Counterpary Risk

CDS Rates, 12/8/11
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Spreads!
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1 Year Premia/Discounts
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What’s the Market Cap of Wheat?
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Exhibit 8: S&P GSCI Single Commodity TR and Front Futures Spot Changes YTD through November 2011
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Source: Standard & Poor’s, Bloomberg. Data as of November 30, 2011. Graphs are provided for illustrative purposes. Past performance is not a guarantee of future results.

Inside




Cocoa Curve Current Annualized Cost Cocoa RO” Cost

2450 14.00%
o 0
2,400 e 28 . 1 1 A] 12.00%
b 10.00%
2,350 Annualized Cost 1 Week Previous 2.00%
= - |
= 2,300 0 6.00% f
Wi 2 250 4.,00% T
> M Historical 11/27 5YR Annualized Roll 2.00% P — .—“.lJ-HH.'
2,200 0.00% — }"‘;lll'-'..l',rj - I'l-ﬂ"lfi T T —
2,150 633% 2.00% LS
-4.00%
zflﬂﬂ T T T T T T T T T T T T T T T 1 .
N N N N @\‘?‘ MC;E: :;;a;::: zzt}h[ﬁ};gc q"\NQ ,ﬁ;‘k’;\’ @\NN ,9\';& "ﬁ\:& ,f)\b;’
S & O S A A G AV o

Source: HardAssetslnvestor.com

Inside




Us CentsfPound

Sugar #11 Curve

23
23 +
23 -
23
23

22 N
22 -—
22
22
22
22 T T T T T T T T T T T T T T T 1

Source: HardAssetslnvestor.com

Inside

Current Annualized Cost
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Implied Annualized Roll Cost
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WTI in March 2011
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Implied Annualized Roll Cost
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SDCI Weights
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1: An active decision about your passive index
2: Total Cost: Expense Ratio + Spreads

3: Risks: Contango + Counterparty

4: Taxes



