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= Which Commodities Will Outperform in 20127
" China’s Impact On Agricultural Commodities

= What's The Forecast For Farmland In 20127

= Best Ways To Invest In Agriculture
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USDA: “The revisions to China’s use over several years are much greater
than the increases in production, drawing down stocks prospects
considerably.”
Source: USDA
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o CHINA SOYBEAN IMPORTS, USDA BASELINE FORECASTS
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The rise of China’s soybean imports surprised all —+— USDA-BL-33
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Growth toward 43 mmt does not seem
23 remotely plausible, and the PRX forecast
shown here (made in Feb-04) may also be too
high.
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39-state crop land and S&P fund returns, 1951-2011
S&P:avg 11.77%, std 16.69%; LAND: avg 11.49%, std 7.31%
S&P: growth 8.53%, div. 3.24%; LAND: growth 6.45%, div. 5.07%
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Land returns based on USDA NASS data.




Returns to non-irrigated cropland by state 1951-2010

11.5%

6.4%:; total

averages: after REtx rent = 5.1%; cap gain

div)

11.8% (8.5% gain, 3.3%

stock

15.0%
13.5%




Drew VOros, Moderator
Editor, Hard Assets Investor

Greyson Colvin, Panelist
Managing Partner, Colvin & Co

Shonda Warner, Panelist
Managing Partner, Chess Ag Full Harvest
Partners

Presented by: -: I ndexu n iverse



