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Talking Points: 

 Which Commodities Will Outperform in 2012? 

 China’s Impact On Agricultural Commodities 

 What’s The Forecast For Farmland In 2012? 

 Best Ways To Invest In Agriculture 



Ags: Prices 
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Agriculture Fundamentals: Chinese Corn S&D 
Inflection 
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USDA:  “The revisions to China’s use over several years are much greater 
than the increases in production, drawing down stocks prospects 

considerably.” 
Source: USDA 



China’s Soybean Demand 



Full Harvest Agricultural Opportunities:  
The Case for Farmland 
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39-state crop land and S&P fund returns, 1951-2011
S &P : a v g 1 1 .7 7%, std 1 6. 69 %;   LAND : av g 11 .4 9%, std 7 .3 1%

S &P : growth 8. 53 %, d iv . 3 .2 4%;  LAN D : growth 6.4 5 %,  d iv.  5 .07 %

land

S&P

Land returns based on USDA NASS data. 
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Full Harvest Agricultural Opportunities 
The Case for Farmland 
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Returns to non-irrigated cropland by state 1951-2010
a ve ra ge s:  af te r R E tx re nt  = 5. 1%; ca p ga in=  6 .4 %; tota l=  1 1. 5%

land = 11.5%

rent returns

capital gains

stock = 11.8% (8.5% gain, 3.3% div)
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