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nat is the short-term outlook for oil?

nat is the long-term outlook for oil?

nen will natural gas get off the mat?

= 2=

here does the Brent/WTI spread go from here? Is
WTI still relevant?

= What about gasoline and heating oil?

= What are the main upside and downside risks to
various energy scenarios?

= \What about alternatives?

= What about coal?
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Global GDP growth, % change yoy

Brent crude oil price, S/bbl
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Suggesting the better parallel may be between 2H11 and 2HO07, not
2HO08

= This increasing tightness in the physical oil markets, suggests to us that the
parallel of the current market to 2HO8 may be misplaced, and that the more
interesting parallel is to the second half of 2007. More specifically, in both
the current period and in 2HO07:

=  The physical oil markets were extremely tight, as evidenced by both low oil
inventories, a tight supply-demand balance, and strong timespreads.

= A major developed market economy was sliding into recession. In 2007, the
US economy fell into recession in December. We expect that the European
economy is now moving into recession.

= Mounting concerns over the stability of the financial system. In 2007 the
failure of two prominent hedge funs run by Bear Sterns would come to be
seen as the prelude to the broader financial crisis, which came in the
second half of 2008.

= The distillate market had tightened, setting stage for a severe diesel

S h (@) rta ge . Source: Goldman Sachs Global ECS Research.



S/bbl (left axis), Index (right axis)
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Global product; distributing entities

The Global Investment Research Division of Goldman Sachs produces and distributes research products for clients of Goldman Sachs, and pursuant to certain contractual
arrangements, on a global basis. Analysts based in Goldman Sachs offices around the world produce equity research on industries and companies, and research on macroeconomics,
currencies, commodities and portfolio strategy.

This research is disseminated in Australia by Goldman Sachs & Partners Australia Pty Ltd (ABN 21 006 797 897) on behalf of Goldman Sachs; in Canada by Goldman Sachs & Co.
regarding Canadian equities and by Goldman Sachs & Co. (all other research); in Hong Kong by Goldman Sachs (Asia) L.L.C.; in India by Goldman Sachs (India) Securities Private
Ltd.; in Japan by Goldman Sachs Japan Co., Ltd.; in the Republic of Korea by Goldman Sachs (Asia) L.L.C., Seoul Branch; in New Zealand by Goldman Sachs & Partners New
Zealand Limited on behalf of Goldman Sachs; in Russia by OOO Goldman Sachs; in Singapore by Goldman Sachs (Singapore) Pte. (Company Number: 198602165W); and in the
United States of America by Goldman Sachs & Co. Goldman Sachs International has approved this research in connection with its distribution in the United Kingdom and European
Union.

European Union: Goldman Sachs International, authorised and regulated by the Financial Services Authority, has approved this research in connection with its distribution in the
European Union and United Kingdom; Goldman Sachs & Co. oHG, regulated by the Bundesanstalt fiir Finanzdienstleistungsaufsicht, may also distribute research in Germany.




General disclosures

This research is for our clients only. Other than disclosures relating to Goldman Sachs, this research is based on current public information that we consider reliable, but we do not
represent it is accurate or complete, and it should not be relied on as such. We seek to update our research as appropriate, but various regulations may prevent us from doing so.
Other than certain industry reports published on a periodic basis, the large majority of reports are published at irregular intervals as appropriate in the analyst's judgment.

Goldman Sachs conducts a global full-service, integrated investment banking, investment management, and brokerage business. We have investment banking and other business
relationships with a substantial percentage of the companies covered by our Global Investment Research Division. Goldman Sachs & Co., the United States broker dealer, is a
member of SIPC (http://www.sipc.org).

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients and our proprietary trading desks that reflect
opinions that are contrary to the opinions expressed in this research. Our asset management area, our proprietary trading desks and investing businesses may make investment
decisions that are inconsistent with the recommendations or views expressed in this research.

We and our affiliates, officers, directors, and employees, excluding equity and credit analysts, will from time to time have long or short positions in, act as principal in, and buy or sell,
the securities or derivatives, if any, referred to in this research.

This research is not an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It does not constitute a
personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Clients should consider whether any advice or
recommendation in this research is suitable for their particular circumstances and, if appropriate, seek professional advice, including tax advice. The price and value of investments
referred to in this research and the income from them may fluctuate. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original
capital may occur. Fluctuations in exchange rates could have adverse effects on the value or price of, or income derived from, certain investments.

Certain transactions, including those involving futures, options, and other derivatives, give rise to substantial risk and are not suitable for all investors. Investors should review current
options disclosure documents which are available from Goldman Sachs sales representatives or at http://www.theocc.com/about/publications/character-risks.jsp. Transactions cost
may be significant in option strategies calling for multiple purchase and sales of options such as spreads. Supporting documentation will be supplied upon request.

All research reports are disseminated and available to all clients simultaneously through electronic publication to our internal client websites. Not all research content is redistributed to
our clients or available to third-party aggregators, nor is Goldman Sachs responsible for the redistribution of our research by third party aggregators. For all research available on a
particular stock, please contact your sales representative or go to http://360.gs.com.

Disclosure information is also available at http://www.gs.com/research/hedge.html or from Research Compliance, 200 West Street, New York, NY 10282.
Copyright 2011 The Goldman Sachs Group, Inc.

No part of this material may be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior written consent
of The Goldman Sachs Group, Inc
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Financial Crisis
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= Strong dollar

= Slowing global economy

= Deleveraging

= Deflation

" More efficient autos

" Alternative fuels

= Carbon reduction schemes



Bullish Macro Factors

" Monetizing of Euro zone debt
= More QE in US and UK, weaker dollar

" Emerging economies continue to grow, even if more
slowly, and build more cars.

" Arab spring increases domestic oil demand, social
spending and supply risk
" Mideast war premium
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" Diminishing reserves, opaque data from OPEC
" Rising costs of E&P
" Lessening US dependence on imported oil

= | ower OECD inventories.

" stecommodties @



OPEC Surplus Crude Qil Production Capacity
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OECD Commercial Qil Stocks
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= Shell estimates the plant will reach full production
next year, converting 1.6 billion cubic feet of natural
gas a day into 140,000 barrels of liquid fuels like
kerosene and base oil in addition to 120,000 barrels of
other products, such as condensate and liquid
petroleum gas.
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Monthly U.S. Natural Gas Gross Withdrawals
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Natural Gas Gross Withdrawals: Full well-stream volume of produced natural gas, excluding condensate separated at the lease.
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Electricity: Change in Net Generation by Energy Source
January 1996 through May 2010
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Consumption by non-OECD
countries in 2035 will be 63%
higher than that of developed
nations by 2035; it was at parity in
2007

90% of the next 1,000 power plants built in the
U.S. will use natural gas
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Annual U.S_ Natural Gas Deliveries to Electric Power Consumers
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U.S. Natural Gas Industrial Price

=m==J.S. Natural Gas Wellhead Price

Monthly Prices - January 2001 - July 2011

=== Natural Gas Futures Price
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Crude Oil to Natural Gas Ratio January 2001 - July 2011
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= World primary energy demand by fuel in the GAS Scenario
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http://www.iea.org/weo/docs/weo2011/WEO2011_GoldenAgeofGasReport.pdf

Disclosures & Disclaimers

This material must be accompanied by the prospectuses:
http://teucriumnagsfund.com/pdfs/nags-prospectus.pdf
http://teucriumcrudfund.com/pdfs/crud-prospectus.pdf

http://www.teucriumcornfund.com/pdfs/corn-prospectus.pdf
http://www.teucriumweatfund.com/pdfs/weat-prospectus.pdf
http://www. teucriumsoybfund.com/pdfs/soyb-prospectus.pdf
http://www.teucriumcanefund.com/pdfs/cane-prospectus.pdf

The Teucrium Corn Fund (“CORN”), the Teucrium Wheat Fund (“WEAT”), the Teucrium Soybean Fund (“SOYB”) and the Teucrium
Sugar Fund (“CANE”), collectively the “Teucrium Funds,” have a limited operating history, so there is little performance history to
serve as a basis for you to evaluate an investment in any of the Teucrium Funds. Investing in Commodity Interests subjects the
Teucrium Funds to the risks of the commodity-specific market, and this could result in substantial fluctuations in the price of the
shares of each of the Teucrium Funds. Unlike mutual funds, the Teucrium Funds generally will not distribute dividends to
Shareholders. Investors may choose to use the Teucrium Funds as a means of investing indirectly in specific commodities, and
there are risks involved in such investments. The Sponsor has limited experience in operating a commodity pool, which is defined
as an enterprise in which several individuals contribute funds in order to trade futures or futures options collectively. Investors
may choose to use the Teucrium Funds as a vehicle to hedge against the risk of loss, and there are risks involved in hedging
activities. Commodities and futures generally are volatile and are not suitable for all investors.

The Teucrium Funds are not mutual funds or any other type of Investment Company within the meaning of the Investment
Company Act of 1940, as amended, and are not subject to regulation thereunder.

Shares of the Teucrium Funds are not FDIC insured, may lose value, and have no bank guarantee.
All supporting documentation will be provided upon request.
Foreside Fund Services, LLC is the distributor for the Teucrium Funds.
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